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In the early 1990s, the foreign exchange (forex) market in Indiawas in the initia
stages of development and suffered from several shortcomings. The spot market,
aswell as forward market, lacked depth and liquidity. The market was skewed
with ahandful of public sector banks accounting for the bulk of merchant
business, with foreign banks handling most of inter-bank business. The forward
rates reflected demand and supply, rather than interest rate differentials, owing to
lack of integration between the money and forex markets and also due to
restrictions on borrowings/lendings in the international market. India's post-
reforms period (1991 onward) has been marked by wide-ranging measures to
widen and deepen the foreign exchange market. In line with the liberalization
measures undertaken in other areas, various reform measures have been
introduced in the foreign exchange market to make it liquid, vibrant, open, and
market-determined. From a managed floating system under which the exchange
rate was officially determined, the regime has passed through several phasesto
reach the present market-based system under which the exchange rateis
determined by forces of demand and supply. With the introduction of market-
determined exchange rate, companies have been exposed to risks of fluctuating
rates which divert their attention from day-to-day corporate affairs. Management
of risk associated with exchange rate is a new challenge for company managers.
What isthis risk? What are the perceptions of corporate managers about it? How
to cope with it? These issues and solutions are discussed in Foreign Exchange
Risk Management.
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In the early 1990s, the foreign exchange (forex) market in Indiawasin the initial stages of development and
suffered from several shortcomings. The spot market, as well as forward market, lacked depth and liquidity.
The market was skewed with a handful of public sector banks accounting for the bulk of merchant business,
with foreign banks handling most of inter-bank business. The forward rates reflected demand and supply,
rather than interest rate differentials, owing to lack of integration between the money and forex markets and
also due to restrictions on borrowings/lendings in the international market. India's post-reforms period (1991
onward) has been marked by wide-ranging measures to widen and deepen the foreign exchange market. In
line with the liberalization measures undertaken in other areas, various reform measures have been
introduced in the foreign exchange market to make it liquid, vibrant, open, and market-determined. From a
managed floating system under which the exchange rate was officially determined, the regime has passed
through several phases to reach the present market-based system under which the exchange rateis
determined by forces of demand and supply. With the introduction of market-determined exchange rate,
companies have been exposed to risks of fluctuating rates which divert their attention from day-to-day
corporate affairs. Management of risk associated with exchange rate is a new challenge for company
managers. What is this risk? What are the perceptions of corporate managers about it? How to cope with it?
These issues and solutions are discussed in Foreign Exchange Risk Management.
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Editorial Review
Users Review
From reader reviews:
Guadalupe Winn:

This Foreign Exchange Risk Management book is not really ordinary book, you have after that it the world is
in your hands. The benefit you will get by reading this book is usually information inside this reserve
incredible fresh, you will get details which is getting deegper you read alot of information you will get. This
kind of Foreign Exchange Risk Management without we comprehend teach the one who studying it become
critical in pondering and analyzing. Don't be worry Foreign Exchange Risk Management can bring any time
you are and not make your handbag space or bookshelves' grow to be full because you can have it with your
lovely laptop even cellphone. This Foreign Exchange Risk Management having fine arrangement in word
and also layout, so you will not feel uninterested in reading.

Duane Coley:

Hey guys, do you wants to finds a new book to learn? May be the book with the name Foreign Exchange
Risk Management suitable to you? The book was written by renowned writer in this era. Often the book
untitled Foreign Exchange Risk Managementis the main of several books this everyone read now. This
particular book wasinspired alot of peoplein the world. When you read this publication you will enter the
new dimensions that you ever know just before. The author explained their concept in the simple way, thus
al of people can easily to be aware of the core of this reserve. This book will give you agreat deal of
information about this world now. To help you to see the represented of the world in this particular book.

Audrey Mack:

Reading areserve tends to be new life style on this era globalization. With reading you can get alot of
information that could give you benefit in your life. Using book everyone in thisworld could share their
idea. Books can also inspire alot of people. Plenty of author can inspire their particular reader with their
story or even their experience. Not only situation that share in the ebooks. But a so they write about the
knowledge about something that you need case in point. How to get the good score toefl, or how to teach
your kids, there are many kinds of book which exist now. The authors on this planet always try to improve
their expertise in writing, they also doing some exploration before they write for their book. One of them is
this Foreign Exchange Risk Management.

Debra Weeks:

E-book is one of source of expertise. We can add our knowledge from it. Not only for students and also
native or citizen need book to know the up-date information of year to year. As we know those ebooks have
many advantages. Beside all of us add our knowledge, could also bring usto around the world. From the
book Foreign Exchange Risk Management we can acquire more advantage. Don't you to be creative people?



To be creative person must like to read a book. Just simply choose the best book that appropriate with your

aim. Don't end up being doubt to change your life with that book Foreign Exchange Risk Management. Y ou
can more appealing than now.
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