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In Introduction to Mortgages & Mortgage Backed Securities, author Richard
Green combines current practices in rea estate capital markets with financial
theory so readers can make intelligent business decisions. After abehavioral
economics chapter on the nature of real estate decisions, he explores mortgage
products, processes, derivatives, and international practices. By focusing on debt,
his book presents a different view of the mortgage market than is commonly
available, and his primer on fixed-income tools and concepts ensures that readers
understand the rich content he covers. Including commercial and residential real
estate, this book explains how the markets work, why they collapsed in 2008, and
what countries are doing to protect themselves from future bubbles. Green's
expertise illuminates both the fundamental s of mortgage analysis and the
international paradigms of products, models, and regulatory environments.

o Written for buyers of real estate, not mortgage lenders

¢ Balances theory with increasingly complex practices of commercial and
residential mortgage lending

e Emphasizesinternational practices, changes caused by the 2008-11
financial crisis, and the behavioral aspects of mortgage decision making
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In Introduction to Mortgages & Mortgage Backed Securities, author Richard Green combines current
practicesin real estate capital markets with financial theory so readers can make intelligent business
decisions. After a behavioral economics chapter on the nature of real estate decisions, he explores mortgage
products, processes, derivatives, and international practices. By focusing on debt, his book presents a
different view of the mortgage market than is commonly available, and his primer on fixed-income tools and
concepts ensures that readers understand the rich content he covers. Including commercia and residential
rea estate, this book explains how the markets work, why they collapsed in 2008, and what countries are
doing to protect themselves from future bubbles. Green's expertise illuminates both the fundamental's of
mortgage analysis and the international paradigms of products, models, and regulatory environments.

o Written for buyers of real estate, not mortgage lenders

¢ Balances theory with increasingly complex practices of commercia and residential mortgage lending

o Emphasizesinternational practices, changes caused by the 2008-11 financial crisis, and the behavioral
aspects of mortgage decision making
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Editorial Review
Review

" After reviewing the history of mortgages in the United Sates, this finance textbook explains the loan
origination and securitization process, mortgage underwriting criteria, automated valuation methods, the
splitting of mortgage pools, and commercial loan covenants."--ProtoView.com, April 2014 "Richard Green
has done a masterful job of addressing the key elements of the mortgage market. The book will be an ideal
text for advanced undergraduate or graduate students studying real estate finance. The book should be
suitable for students from a variety of disciplines including business administration, economics, and urban
planning."--Michael Lacour-Little, California State University — Fullerton "Many books have been written
recently about mortgages and the financial crisis. Thisisthe only book I've seen that takes the reader
through awide range of mortgage products from origination through securitization so clearly and concisely;
then connects these designs and the policy decisions that accompanied them to the recent crisis. The
accompanying Excel models are agreat help to readers who like to see how financial products work in
practice with actual numbers. A terrific choice for any university housing or finance course, and for anyone
in the business who needs to really understand how these products work."--Stephen Malpezzi, University of
Wisconsin

From the Back Cover

Richard Green combines current practicesin real estate capital markets with financial theory so readers can
make intelligent business decisions. Starting with abehavioral chapter focusing on the nature of real estate
decisions, he explores mortgage products, processes, derivatives, and international practices. By focusing on
debt, his book presents a different view of the mortgage market than is commonly available, and his primer
on fixed-income tools and concepts ensures that readers understand the rich content he covers. Including
both commercial and residential real estate, his book explains how the markets work, why they collapsed in
2008, and what countries are doing to protect themselves from future bubbles. His expertise illuminates both
the fundamentals of mortgage analysis and the international paradigms of products, models, and regulatory
environments.

About the Author

Richard Green is Director of the Lusk Center for Real Estate at the University of Southern California. Prior
to joining the USC faculty, he was Oliver T. Carr Jr. Chair of Real Estate Finance at The George Washington
University School of Business. He was previously Wangard Faculty Scholar and Chair of Real Estate and
Urban Land Economics at the University of Wisconsin, Madison.

Users Review
From reader reviews:
Mark Carter:

The guide untitled Introduction to Mortgages and Mortgage Backed Securities is the e-book that
recommended to you to see. Y ou can see the quality of the e-book content that will be shown to a person.
The language that writer use to explained their ideas are easily to understand. The writer was did alot of
investigation when write the book, therefore the information that they share for your requirementsis



absolutely accurate. Y ou aso could possibly get the e-book of Introduction to Mortgages and Mortgage
Backed Securities from the publisher to make you considerably more enjoy free time.

Verna Riddle:

People livein this new day time of lifestyle always attempt to and must have the time or they will get wide
range of stress from both lifestyle and work. So , if we ask do people have spare time, we will say absolutely
of course. Peopleis human not really arobot. Then we consult again, what kind of activity have you got
when the spare time coming to anyone of course your answer may unlimited right. Then ever try this one,
reading textbooks. It can be your aternative inside spending your spare time, typically the book you have
read will be Introduction to Mortgages and Mortgage Backed Securities.

LisaKeener:

Reading can called brain hangout, why? Because if you are reading a book particularly book entitled
Introduction to Mortgages and Mortgage Backed Securities your mind will drift away trough every
dimension, wandering in each aspect that maybe unknown for but surely will end up your mind friends.
Imaging each word written in a reserve then become one web form conclusion and explanation in which
maybe you never get just before. The Introduction to Mortgages and Mortgage Backed Securities giving you
adifferent experience more than blown away the mind but also giving you useful details for your better life
in this particular era. So now let us present to you the relaxing pattern hereis your body and mind will be
pleased when you are finished examining it, like winning a casino game. Do you want to try this
extraordinary investing spare time activity?

Clifford White:

This Introduction to Mortgages and Mortgage Backed Securities is great book for you because the content
whichisfull of information for you who also always deal with world and have to make decision every
minute. That book reveal it data accurately using great coordinate word or we can declare no rambling
sentencesinside. So if you are read the idea hurriedly you can have whole factsin it. Doesn't mean it only
gives you straight forward sentences but tough core information with beautiful delivering sentences. Having
Introduction to Mortgages and Mortgage Backed Securitiesin your hand like finding the world in your arm,
infoinitisnot ridiculous 1. We can say that no e-book that offer you world with ten or fifteen second right
but this reserve already do that. So , thisis certainly good reading book. Hello Mr. and Mrs. hectic do you
still doubt that?
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