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Generalized Method of Moments (GMM) has become one of the main statistical
tools for the analysis of economic and financial data. This book isthe first to
provide an intuitive introduction to the method combined with a unified
treatment of GMM statistical theory and a survey of recent important
developmentsin the field. Providing a comprehensive treatment of GMM
estimation and inference, it is designed as a resource for both the theory and
practice of GMM: it

discusses and proves formally all the main statistical results, and illustrates all
inference techniques using empirical examples in macroeconomics and finance.

Building from the instrumental variables estimator in static linear models, it
presents the asymptotic statistical theory of GMM in nonlinear dynamic models.
Within this framework it covers classical results on estimation and inference
techniques, such as the overidentifying restrictions test and tests of structural
stability, and reviews the finite sample performance of these inference methods.
And it discusses in detail recent developments on covariance matrix estimation,
the impact of model

misspecification, moment selection, the use of the bootstrap, and weak
instrument asymptotics.
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Generalized Method of Moments (GMM) has become one of the main statistical tools for the analysis of
economic and financial data. This book isthe first to provide an intuitive introduction to the method
combined with a unified treatment of GMM statistical theory and a survey of recent important developments
in the field. Providing a comprehensive treatment of GMM estimation and inference, it isdesigned as a
resource for both the theory and practice of GMM: it

discusses and proves formally all the main statistical results, and illustrates all inference techniques using
empirical examplesin macroeconomics and finance.

Building from the instrumental variables estimator in static linear models, it presents the asymptotic
statistical theory of GMM in nonlinear dynamic models. Within this framework it covers classical results on
estimation and inference techniques, such as the overidentifying restrictions test and tests of structural
stability, and reviews the finite sample performance of these inference methods. And it discussesin detail
recent devel opments on covariance matrix estimation, the impact of model

mi sspecification, moment selection, the use of the bootstrap, and weak instrument asymptotics.
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Editorial Review

Review

Hall's book gives a consistent and accurate account of the academic developments, especialy in thetime
series area, and clearly fillsaniche. The level required isthat of a graduate student with a good background
in econometrics. Rosario dell'Aquilla, Journal of the American Statistical Association Overall, the book is
well written, very readable and well organized. In each chapter the author conveys the essential ideas at the
beginning and the end of the chapter, and the reader is guided smoothly to the research frontier. Similarly,
before stating new theorems and proving them, the author describes the basic ideas clearly, making the book
very readable. Rosario dell'’Aquilla, Journal of the American Statistical Association In summary, Generalized
Method of Moments is an excellent and readabl e graduate text and reference book, especially suited for those
researchers using GMM in atime series context in finance and macroeconomics. Rosario dell'Aquilla,
Journal of the American Statistical Association Gerneralized Method of Momentsis a highly readable
textbook level introduction to the vast literature on GMM for the time series. It is awelcome edition not only
the the Advanced Texts in Econometrics series published by Oxford University Press, but also to the list of
textbooks suitablefor use in a graduate course in time series econometrics. Michael Jansson, Journal of
Economic Literature The book can be highly recommended to all who are either interested in the statistical
properties of GMM estimators as well as to those who intend to use this technique for empirical research.
Herbert Buscher, Zentralblatt MATH 1076

About the Author

Alastair R. Hall is Professor of Economics at North Carolina State University, where he has taught since
1985. He has also visited at the University of Pennsylvania, the University of Wisconsin-Madison's Graduate
School of Business, and at the University of Birmingham.

Users Review
From reader reviews:
Helen Palmer:

The guide untitled Generalized Method of Moments (Advanced Texts in Econometrics) is the reserve that
recommended to you to study. Y ou can see the quality of the book content that will be shown to an
individual. The language that creator use to explained their way of doing something is easily to understand.
The copy writer was did alot of analysis when write the book, and so the information that they share to you
personally is absolutely accurate. Y ou also will get the e-book of Generalized Method of Moments
(Advanced Textsin Econometrics) from the publisher to make you considerably more enjoy free time.

Teresa Hennessey:

Would you one of the book lovers? If so, do you ever feeling doubt if you find yourself in the book store?
Try to pick one book that you find out the inside because don't determine book by its include may doesn't
work the following is difficult job because you are scared that the inside maybe not because fantastic asin
the outside seem likes. Maybe you answer is usually Generalized Method of Moments (Advanced Textsin
Econometrics) why because the wonderful cover that make you consider in regards to the content will not



disappoint a person. The inside or content will be fantastic as the outside or perhaps cover. Y our reading 6th
sense will directly direct you to pick up this book.

Cheryl Thornton:

Reading a book to become new life style in thisyr; every people lovesto go through a book. When you go
through a book you can get alot of benefit. When you read books, you can improve your knowledge, since
book hasalot of information in it. The information that you will get depend on what forms of book that you
have read. In order to get information about your analysis, you can read education books, but if you act like
you want to entertain yourself ook for afiction books, such us novel, comics, and also soon. The
Generalized Method of Moments (Advanced Texts in Econometrics) will give you new experiencein
studying a book.

Matthew Simons;

Many people spending their moment by playing outside having friends, fun activity having family or just
watching TV 24 hours aday. Y ou can have new activity to enjoy your whole day by looking at a book. Ugh,
think reading a book can actually hard because you have to use the book everywhere? It aright you can have
the e-book, having everywhere you want in your Cell phone. Like Generalized Method of Moments
(Advanced Textsin Econometrics) which isfinding the e-book version. So , try out this book? Let's see.
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