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This graduate textbook is a primer in macroeconomics. It starts from essential
undergraduate macroeconomics and devel ops the central topics of modern
macroeconomic theory in asimple and rigorous manner. All topics essential for
first year graduate students are covered. These include rational expectations,
intertemporal dynamic models, exogenous and endogenous growth, nonclearing
markets and imperfect competition, uncertainty, and money. The book also
coversrea business cycles and dynamic stochastic general equilibrium models,
integrating growth and fluctuations, sticky wages and prices, consumption and
investment, and unemployment. Lastly, it studies government policy,
stabilization, credibility, and the connections between politics and the
macroeconomy. Each topic is presented in the simplest model possible while still
delivering the relevant answers and keeping rigorous foundations throughout the
book. To make the book fully self-contained there is a mathematical appendix
that gives all necessary mathematical results.
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This graduate textbook is a primer in macroeconomics. It starts from essential undergraduate
macroeconomics and devel ops the central topics of modern macroeconomic theory in asimple and rigorous
manner. All topics essential for first year graduate students are covered. These include rational expectations,
intertemporal dynamic models, exogenous and endogenous growth, nonclearing markets and imperfect
competition, uncertainty, and money. The book also coversreal business cycles and dynamic stochastic
genera equilibrium models, integrating growth and fluctuations, sticky wages and prices, consumption and
investment, and unemployment. Lastly, it studies government policy, stabilization, credibility, and the
connections between politics and the macroeconomy. Each topic is presented in the ssmplest model possible
while still delivering the relevant answers and keeping rigorous foundations throughout the book. To make
the book fully self-contained there is a mathematical appendix that gives all necessary mathematical results.
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Editorial Review
Review

"In this new text, designed for first year graduate students, Jean-Pascal Bénassy conducts areview of every
important development in macroeconomic theory since the 1950s. Each topic is viewed through explicit
models, designed to reveal its central issues as ssimply and directly as possible, but without giving up either
rigor or substance. There are 590 references, from Abel to Zabel. An encyclopedic achievement!"--Robert E.
Lucas, Jr., University of Chicago and 1995 Nobel Laureate in Economics

"Jean-Pascal Bénassy has written aremarkably thorough and circumspect textbook which includes a unified
presentation of the most important advances in macroeconomics of the past three decades. Because
macroeconomics remains afield with deep divisions, Benassy's balanced treatment will gain currency not
only as areference work but also as a standard for introductory graduate level macroeconomic courses."--
Michael C. Burda, Professor of Economics, Humboldt University, Berlin

"This book contains lucid and cobweb-free presentations of atruly immense range of macroeconomic
models. It not only covers the basic models of economic growth and fluctuations but also has peerless
treatments of specialized topics such as the effect of imperfectionsin financial markets and the political
economy of deficits. Graduate students should find this invaluable regardless of the predilections of their
instructors. As areference, it also provides a superb repository of our progress to date."--Julio J. Rotemberg,
William Ziegler Professor of Business Administration, Harvard Business School

"This textbook represents areal tour de force asit offers a fascinating panorama of modern macroeconomic
theory that reads like a novel. Jean-Pascal Bénassy, with his customary expository elegance and his
unmatched ability to distill the essential, carries the reader without effort from the ssimple to the
sophisticated. This milestone book is a must-have for students and teachers alike."--Philippe Weil, Professor
of Economics, Sciences Po, Paris and Université Libre de Bruxelles

About the Author

Jean-Pascal Bénassy graduated from Ecole Normale Supérieure in Paris and has a Ph.D. in economics from
the University of Californiaat Berkeley. Heis currently Director of Research at National Center for
Scientific Research (CNRS) and a Research Fellow at Center for Economic Research and its Applications
(CEPREMAP).

Users Review

From reader reviews:



Mike Gray:

The book untitled Macroeconomic Theory is the book that recommended to you you just read. Y ou can see
the quality of the publication content that will be shown to an individual. The language that creator useto
explained their way of doing something is easily to understand. The article writer was did alot of analysis
when write the book, to ensure the information that they share to you is absolutely accurate. Y ou also could
possibly get the e-book of Macroeconomic Theory from the publisher to make you much more enjoy free
time.

PhillisRies:

The reserve with title Macroeconomic Theory posesses alot of information that you can find out it. You can
get alot of benefit after read this book. This book exist new information the information that exist in this
guide represented the condition of the world now. That is important to yo7u to learn how the improvement of
the world. This particular book will bring you throughout new era of the glowbal growth. Y ou can read the e-
book in your smart phone, so you can read it anywhere you want.

Walter Pressley:

A lot of people always spent all their free time to vacation or maybe go to the outside with them family
members or their friend. Were you aware? Many alot of people spent many people free time just watching
TV, or playing video games all day long. In order to try to find a new activity hereislook different you can
read a new book. It isreally fun to suit your needs. If you enjoy the book you read you can spent the entire
day to reading a guide. The book Macroeconomic Theory it is extremely good to read. There are alot of
people that recommended this book. These folks were enjoying reading this book. When you did not have
enough space to bring this book you can buy often the e-book. Y ou can mOore simply to read this book from
asmart phone. The priceis hot very costly but this book provides high quality.

Robin L awrence:

Playing with family in a park, coming to see the sea world or hanging out with good friends is thing that
usually you have done when you have spare time, in that case why you don't try factor that really opposite
from that. One activity that make you not experience tired but still relaxing, trilling like on roller coaster you
already been ride on and with addition associated with. Even you love Macroeconomic Theory, you may
enjoy both. It isvery good combination right, you still would like to missit? What kind of hang-out typeis
it? Oh can happen its mind hangout men. What? Still don't buy it, oh come on itsidentified as reading
friends.
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