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Prevailing economic theory presumes that agents act rationally when they make
decisions, striving to maximize the efficient use of their resources. Psychology
has repeatedly challenged the rational choice paradigm with persuasive evidence
that people do not always make the optimal choice. Yet the paradigm has proven
so successful a predictor that its use continues to flourish, fueled by debate across
the social sciences over why it works so well.

Intended to introduce novices to rational choice theory, this accessible,
interdisciplinary book collects writings by leading researchers. The Limits of
Rationality illuminates the rational choice paradigm of social and political
behavior itself, identifies its limitations, clarifies the nature of current
controversies, and offers suggestions for improving current models.

In the first section of the book, contributors consider the theoretical foundations
of rational choice. Models of rational choice play an important role in providing a
standard of human action and the bases for constitutional design, but do they also
succeed as explanatory models of behavior? Do empirical failures of these
explanatory models constitute a telling condemnation of rational choice theory or
do they open new avenues of investigation and theorizing?

Emphasizing analyses of norms and institutions, the second and third sections of
the book investigate areas in which rational choice theory might be extended in
order to provide better models. The contributors evaluate the adequacy of
analyses based on neoclassical economics, the potential contributions of game
theory and cognitive science, and the consequences for the basic framework
when unequal bargaining power and hierarchy are introduced.
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Prevailing economic theory presumes that agents act rationally when they make decisions, striving to
maximize the efficient use of their resources. Psychology has repeatedly challenged the rational choice
paradigm with persuasive evidence that people do not always make the optimal choice. Yet the paradigm has
proven so successful a predictor that its use continues to flourish, fueled by debate across the social sciences
over why it works so well.

Intended to introduce novices to rational choice theory, this accessible, interdisciplinary book collects
writings by leading researchers. The Limits of Rationality illuminates the rational choice paradigm of social
and political behavior itself, identifies its limitations, clarifies the nature of current controversies, and offers
suggestions for improving current models.

In the first section of the book, contributors consider the theoretical foundations of rational choice. Models of
rational choice play an important role in providing a standard of human action and the bases for
constitutional design, but do they also succeed as explanatory models of behavior? Do empirical failures of
these explanatory models constitute a telling condemnation of rational choice theory or do they open new
avenues of investigation and theorizing?

Emphasizing analyses of norms and institutions, the second and third sections of the book investigate areas
in which rational choice theory might be extended in order to provide better models. The contributors
evaluate the adequacy of analyses based on neoclassical economics, the potential contributions of game
theory and cognitive science, and the consequences for the basic framework when unequal bargaining power
and hierarchy are introduced.
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From reader reviews:

Patti Metivier:

Inside other case, little persons like to read book The Limits of Rationality. You can choose the best book if
you'd prefer reading a book. Provided that we know about how is important a new book The Limits of
Rationality. You can add understanding and of course you can around the world with a book. Absolutely
right, since from book you can recognize everything! From your country until foreign or abroad you will be
known. About simple factor until wonderful thing you are able to know that. In this era, you can open a book
or maybe searching by internet product. It is called e-book. You can use it when you feel weary to go to the
library. Let's study.

John James:

Book is definitely written, printed, or descriptive for everything. You can understand everything you want by
a guide. Book has a different type. As it is known to us that book is important factor to bring us around the
world. Next to that you can your reading skill was fluently. A e-book The Limits of Rationality will make
you to always be smarter. You can feel more confidence if you can know about everything. But some of you
think that will open or reading the book make you bored. It's not make you fun. Why they could be thought
like that? Have you looking for best book or acceptable book with you?

Christen Arnold:

Hey guys, do you desires to finds a new book to see? May be the book with the name The Limits of
Rationality suitable to you? Often the book was written by well-known writer in this era. The book untitled
The Limits of Rationalityis the main one of several books in which everyone read now. This specific book
was inspired a lot of people in the world. When you read this e-book you will enter the new way of
measuring that you ever know ahead of. The author explained their concept in the simple way, therefore all
of people can easily to understand the core of this book. This book will give you a large amount of
information about this world now. To help you to see the represented of the world with this book.

Charles Bryce:

Reading a book tends to be new life style in this era globalization. With studying you can get a lot of
information that will give you benefit in your life. Together with book everyone in this world may share their
idea. Ebooks can also inspire a lot of people. Lots of author can inspire their very own reader with their story
or perhaps their experience. Not only the storyplot that share in the ebooks. But also they write about the
information about something that you need example. How to get the good score toefl, or how to teach your
sons or daughters, there are many kinds of book that you can get now. The authors nowadays always try to
improve their expertise in writing, they also doing some study before they write to their book. One of them is



this The Limits of Rationality.
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