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Futures and Options Markets: An Introduction provides the reader with an
economic understanding of the development and operation of global futures and
options markets, where everything from coffee to gold to foreign currencies are
traded. Starting with the fundamentals of commodity futures, the text advances
the reader through the exciting world of financial futures and options, including
currencies and equity indexes. Utilizing real-world examples, this text brings the
markets to life by explaining how and why these markets function, how they
indirectly affect us in our daily lives, and how they are used to manage market
risk.
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Editorial Review

Review
"This is one of the more readable books in the field." --Stephen Davis, Southwest Minnesota State University

"This is a concise, easy-to-read introduction to futures and options." --James Janke, Dakota State University

From the Back Cover

Futures and Options Markets: An Introduction provides the reader with an economic understanding of the
development and operation of futures and options markets. Starting with the fundamentals of agricultural
futures, the text advances the reader through the exciting development of financial futures and options,
including currencies and equity indexes. Utilizing real-world examples, this text brings the markets to life by
explaining how and why these markets function and how they are used to manage market risk.

Some features include:

Separate chapters on fundamental and technical analysis
Real-world examples, providing practical applications of the complicated theory of how futures and
options markets perform
Market efficiency section explaining the debate and provides empirical evidence from economic
research
Internet sites found throughout various chapters help the reader keep current with the markets
Discussion problems and questions reinforcing concepts learned in each chapter
A balanced coverage of material on both commodity and financial markets

Excerpt. © Reprinted by permission. All rights reserved.

Futures and options markets are globally linked through round-the-clock computerized trading, and this
booming derivatives industry has led the world economy in the recent globalization trend. This book
highlights the economic role of futures and options markets in the new global economy and explains how
these markets evolved to better serve a more integrated world economy. Starting from the fundamentals of
commodity futures, this book advances the reader through the exciting development of financial futures and
options, including currencies and equity indexes. The commodity contracts have historical significance and
provide a foundation for understanding price formation in the most modern financial futures and options
markets—the future of the industry. Using economics logic rather than complex mathematics, this book
brings the futures and options markets to life by explaining how and why these markets function and how
they are used to manage market risk and as speculative investments.

Futures and options markets are the epitome of the global competitive marketplace. I have been interested in
futures and options markets for many years and I have studied and traded these markets with enthusiasm and
respect for the splendor of the marketplace. Futures and options markets provide a wonderful laboratory to
allow students to see economic theory in action. The markets swiftly react to world news events that serve as
either a supply or demand shock. The importance of futures and options markets in the global economy has
grown remarkably and the industry remains highly dynamic and exciting. Despite the economic importance
of futures and options markets, there is a surprisingly high level of ignorance among the public and the
media regarding the functioning and economic benefits of these markets. Myths abound regarding the
riskiness and undesirability of trading futures and options contracts, yet the volume of trade on these markets



continues to expand year after year. As a result of the growth in this industry, more and more universities are
beginning to introduce courses on futures and options markets. With the writing of this book, I hope to make
a contribution to furthering the understanding of these vital markets.

This book is written as a textbook for an upper level undergraduate course in futures and options markets
taught in schools of business, economics, or agricultural and applied economics. Students in an MBA
program are also a target audience, as are professional financial planners, and money managers. The
objective of this book is to provide an economic understanding of the development and operation of futures
and options markets. This book presents an integrated explanation of the market institutions, theory, and
empirical evidence. It provides the reader with an intuitive explanation of the complicated nature of futures
and options markets. The material in this book is presented in a way that is accessible to students with
training in economics, mathematics, and statistics at the principles level. Mathematics and formulas are kept
to a minimum in this book because it is meant to be introductory material.

I have attempted to make the material interesting and easy to understand. Numerous real-world examples are
provided explaining how practitioners use futures and options markets. A section on market efficiency is
included to explain the efficiency debate. An extensive listing of Internet sites is provided to allow students
to keep current with the market and access real data. Discussion questions and problems are offered to
stimulate students to think about the topics at hand and allow them to test their understanding of the material
presented. In addition, each chapter has key references to academic literature that provides the more
sophisticated reader with suggestions for more advanced reading.

This book has a distinctive blend of material relating to options, futures, commodities, and financials. It is
more general than most futures and options textbooks-for instance, it gives equal treatment to commodities
and financials. The chapters on fundamental and technical analysis are somewhat unique, as most textbooks
on this topic do not have such chapters. The illustrative examples and text boxes are aimed to make the
material user friendly to students who are new to this topic.

This book is designed for a one-semester course and students should easily be able to get through the entire
book in one semester. Although the material is difficult in places and intellectually challenging, I hope you
find it worth the effort.

Users Review

From reader reviews:

Stephen Hancock:

Here thing why this specific Futures and Options Markets: An Introduction (March 2017 Edition) are
different and reputable to be yours. First of all studying a book is good however it depends in the content
than it which is the content is as delicious as food or not. Futures and Options Markets: An Introduction
(March 2017 Edition) giving you information deeper and in different ways, you can find any e-book out
there but there is no book that similar with Futures and Options Markets: An Introduction (March 2017
Edition). It gives you thrill studying journey, its open up your eyes about the thing this happened in the world
which is possibly can be happened around you. You can easily bring everywhere like in park, café, or even
in your technique home by train. Should you be having difficulties in bringing the published book maybe the
form of Futures and Options Markets: An Introduction (March 2017 Edition) in e-book can be your
substitute.



Thomas Lemos:

A lot of people always spent their own free time to vacation or perhaps go to the outside with them friends
and family or their friend. Are you aware? Many a lot of people spent they will free time just watching TV,
or maybe playing video games all day long. If you need to try to find a new activity this is look different you
can read a new book. It is really fun in your case. If you enjoy the book that you just read you can spent all
day long to reading a reserve. The book Futures and Options Markets: An Introduction (March 2017 Edition)
it is quite good to read. There are a lot of people that recommended this book. These folks were enjoying
reading this book. In the event you did not have enough space to create this book you can buy typically the e-
book. You can m0ore very easily to read this book from your smart phone. The price is not too expensive but
this book provides high quality.

Eva Pham:

People live in this new day time of lifestyle always make an effort to and must have the free time or they will
get lot of stress from both way of life and work. So , when we ask do people have extra time, we will say
absolutely without a doubt. People is human not only a robot. Then we consult again, what kind of activity
do you have when the spare time coming to a person of course your answer will certainly unlimited right.
Then do you ever try this one, reading publications. It can be your alternative throughout spending your
spare time, typically the book you have read is usually Futures and Options Markets: An Introduction (March
2017 Edition).

Keri Lo:

As a scholar exactly feel bored in order to reading. If their teacher expected them to go to the library or to
make summary for some book, they are complained. Just very little students that has reading's internal or real
their leisure activity. They just do what the professor want, like asked to the library. They go to generally
there but nothing reading very seriously. Any students feel that looking at is not important, boring and also
can't see colorful pics on there. Yeah, it is being complicated. Book is very important for you. As we know
that on this time, many ways to get whatever we want. Likewise word says, many ways to reach Chinese's
country. So , this Futures and Options Markets: An Introduction (March 2017 Edition) can make you truly
feel more interested to read.
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