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Praise for Financial Statement Analysis
A Practitioner's Guide
Third Edition

"This is an illuminating and insightful tour of financial statements, how they can
be used to inform, how they can be used to mislead, and how they can be used to
analyze the financial health of a company."
-Professor Jay O. Light
Harvard Business School

"Financial Statement Analysis should be required reading for anyone who puts a
dime to work in the securities markets or recommends that others do the same."
-Jack L. Rivkin
Executive Vice President (retired)
Citigroup Investments

"Fridson and Alvarez provide a valuable practical guide for understanding,
interpreting, and critically assessing financial reports put out by firms. Their
discussion of profits-'quality of earnings'-is particularly insightful given the
recent spate of reporting problems encountered by firms. I highly recommend
their book to anyone interested in getting behind the numbers as a means of
predicting future profits and stock prices."
-Paul Brown
Chair-Department of Accounting
Leonard N. Stern School of Business, NYU

"Let this book assist in financial awareness and transparency and higher
standards of reporting, and accountability to all stakeholders."
-Patricia A. Small
Treasurer Emeritus, University of California
Partner, KCM Investment Advisors

"This book is a polished gem covering the analysis of financial statements. It is
thorough, skeptical and extremely practical in its review."
-Daniel J. Fuss
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Editorial Review

Review
“…a cogent and valuable reference for any  user of financial statements...” (Financial World, Feb. 2005)

From the Inside Flap
Financial Statement Analysis

The goal of financial statement analysis is to shed light on the true financial condition of a company so
realistic valuations can be determined for investment, lending, or merger and acquisition purposes. This
important process has become increasingly complex over the years as corporate financial statements have
become more difficult to decipher. But with Financial Statement Analysis, Third Edition, you’ll learn how to
handle the practical challenges that are part of this business.

In Financial Statement Analysis, Third Edition, leading investment authority Martin Fridson returns with
NYU Professor Fernando Alvarez to provide the analytical framework you need to scrutinize financial
statements, whether you’re evaluating a company’s stock price or determining valuations for a merger or
acquisition. This fully revised and up-to-date Third Edition offers detailed, fresh information that will allow
you to evaluate financial statements in today’s volatile markets and uncertain economy.

This definitive guide to the analysis and use of financial statements arms investors, money managers,
bankers, and financial analysts with:

Information that will allow you to "read between the lines" of financial statements and help you get
past the biased portrait of a company’s performance as represented by its financial statements
Guidelines on how to interpret balance sheets, income statements, and cash flow statements
A solid understanding of the lifeblood of the capitalist system–profits–and how earnings can be
exaggerated or even fabricated
Tips for maximizing the accuracy of forecasts and a structured approach to credit and equity
evaluation

With expanded coverage that includes merger accounting, pension issues, integrity of audits, and the addition
of valuable new case studies, Financial Statement Analysis, Third Edition teaches analysts and professional
investors new techniques for understanding and interpreting financial statements that are designed to conceal
more than reveal.

Filled with real-life examples and expert advice, this comprehensive guide will motivate you to undertake
genuine, goal-oriented analysis instead of simply going through the motions of calculating standard financial
statement analysis. Pick up Financial Statement Analysis, Third Edition and you will acquire all the insight
and professional know-how you need to find the facts behind the fiction of most corporate financial
statements.
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Praise for Financial Statement Analysis
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Third Edition
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"This is an illuminating and insightful tour of financial statements, how they can be used to inform, how they
can be used to mislead, and how they can be used to analyze the financial health of a company."
–Professor Jay O. Light
Harvard Business School

"Financial Statement Analysis should be required reading for anyone who puts a dime to work in the
securities markets or recommends that others do the same."
–Jack L. Rivkin
Executive Vice President (retired)
Citigroup Investments

"Fridson and Alvarez provide a valuable practical guide for understanding, interpreting, and critically
assessing financial reports put out by firms. Their discussion of profits–‘quality of earnings’–is particularly
insightful given the recent spate of reporting problems encountered by firms. I highly recommend their book
to anyone interested in getting behind the numbers as a means of predicting future profits and stock prices."
–Paul Brown
Chair–Department of Accounting
Leonard N. Stern School of Business, NYU

"Let this book assist in financial awareness and transparency and higher standards of reporting, and
accountability to all stakeholders."
–Patricia A. Small
Treasurer Emeritus, University of California
Partner, KCM Investment Advisors

"This book is a polished gem covering the analysis of financial statements. It is thorough, skeptical, and
extremely practical in its review."
–Daniel J. Fuss
Vice Chairman
Loomis, Sayles & Company, LP

Users Review

From reader reviews:

Anita Pfeifer:

The book Financial Statement Analysis: A Practitioner's Guide (Wiley Finance) gives you the sense of being
enjoy for your spare time. You may use to make your capable much more increase. Book can to become your
best friend when you getting pressure or having big problem along with your subject. If you can make
reading through a book Financial Statement Analysis: A Practitioner's Guide (Wiley Finance) being your
habit, you can get a lot more advantages, like add your own capable, increase your knowledge about a
number of or all subjects. You are able to know everything if you like wide open and read a publication
Financial Statement Analysis: A Practitioner's Guide (Wiley Finance). Kinds of book are several. It means
that, science guide or encyclopedia or other individuals. So , how do you think about this guide?

Timothy Rowe:

Information is provisions for individuals to get better life, information nowadays can get by anyone with
everywhere. The information can be a know-how or any news even an issue. What people must be consider



when those information which is in the former life are challenging to be find than now is taking seriously
which one is suitable to believe or which one often the resource are convinced. If you obtain the unstable
resource then you buy it as your main information there will be huge disadvantage for you. All those
possibilities will not happen within you if you take Financial Statement Analysis: A Practitioner's Guide
(Wiley Finance) as the daily resource information.

Pearl McLean:

Reading a publication can be one of a lot of pastime that everyone in the world really likes. Do you like
reading book therefore. There are a lot of reasons why people like it. First reading a book will give you a lot
of new data. When you read a guide you will get new information since book is one of a number of ways to
share the information or maybe their idea. Second, looking at a book will make an individual more
imaginative. When you examining a book especially fictional book the author will bring you to definitely
imagine the story how the figures do it anything. Third, it is possible to share your knowledge to other
people. When you read this Financial Statement Analysis: A Practitioner's Guide (Wiley Finance), you could
tells your family, friends in addition to soon about yours reserve. Your knowledge can inspire different ones,
make them reading a publication.

Glenn Bail:

People live in this new time of lifestyle always make an effort to and must have the extra time or they will
get lots of stress from both lifestyle and work. So , once we ask do people have extra time, we will say
absolutely of course. People is human not only a robot. Then we ask again, what kind of activity are you
experiencing when the spare time coming to you actually of course your answer may unlimited right. Then
do you try this one, reading publications. It can be your alternative throughout spending your spare time, the
particular book you have read is Financial Statement Analysis: A Practitioner's Guide (Wiley Finance).
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