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An in-depth look at the trading system that anyone can use

The Logical Trader presents a highly effective, yet simple trading methodol ogy
that any trader anywhere can use to trade almost anything. The "ACD Method"
developed and refined by Mark Fisher after many years of successful trading,
provides price points at which to buy and sell as determined by the opening range
of virtually any stock or commaodity. This comprehensive guide details awidely
used system that is profitably implemented by many computer and floor traders
at major New Y ork exchanges. The author's highly accessible teaching style
provides readers of The Logical Trader with afull examination of the theory
behind the ACD Method and the examples and real -world trading stories
involving it.

Mark B. Fisher (New York, NY), an independent trader, is founder of MBF
Clearing Corp., the largest clearing firm on the NYMEX. Founded in 1988, MBF
Clearing has grown from handling under one percent of the volume on the
NYMEX to nearly twenty percent of the trades today. A 1982 summa cum laude
graduate from the Wharton School of Business, University of Pennsylvania,
Fisher aso received his master's degree in finance and accounting from Wharton.
New technology and the advent of around the clock trading have opened the
floodgates to both foreign and domestic markets. Traders need the wisdom of
industry veterans and the vision of innovatorsin today's volatile financia
marketplace. The Wiley Trading series features books by traders who have
survived the market's ever changing temperament and have prospered-some by
reinventing systems, others by getting back to basics. Whether a novice trader,
professional or somewhere in-between, these books will provide the advice and
strategies needed to prosper today and well into the future.
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Anin-depth look at the trading system that anyone can use

The Logical Trader presents a highly effective, yet simple trading methodology that any trader anywhere can
use to trade almost anything. The "ACD Method" developed and refined by Mark Fisher after many years of
successful trading, provides price points at which to buy and sell as determined by the opening range of
virtually any stock or commodity. This comprehensive guide details awidely used system that is profitably
implemented by many computer and floor traders at major New Y ork exchanges. The author's highly
accessible teaching style provides readers of The Logical Trader with afull examination of the theory behind
the ACD Method and the examples and real-world trading stories involving it.

Mark B. Fisher (New Y ork, NY), an independent trader, is founder of MBF Clearing Corp., the largest
clearing firm on the NYMEX. Founded in 1988, MBF Clearing has grown from handling under one percent
of the volume on the NYMEX to nearly twenty percent of the tradestoday. A 1982 summa cum laude
graduate from the Wharton School of Business, University of Pennsylvania, Fisher also received his master's
degree in finance and accounting from Wharton.

New technology and the advent of around the clock trading have opened the floodgates to both foreign and
domestic markets. Traders need the wisdom of industry veterans and the vision of innovatorsin today's
volatile financial marketplace. The Wiley Trading series features books by traders who have survived the
market's ever changing temperament and have prospered-some by reinventing systems, others by getting
back to basics. Whether anovice trader, professional or somewhere in-between, these books will provide the
advice and strategies needed to prosper today and well into the future.
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Editorial Review

From the Inside Flap

For over fifteen years, Mark Fisher has taught thousands of people-from traders on the floors of major
exchangesto individual investorsin front of computer screens-how to trade stocks, commodities, even
currencies, using his highly successful and innovative ACD method. Now, in The Logical Trader: Applying
aMethod to the Madness, Fisher will teach you how to use the ACD method to trade more effectively and
profitably than ever before.

The Logical Trader opens with an in-depth discussion that outlines the basics of the ACD method-plotting
particular price pointsin relation to the opening range-and shows you how this method allows you to gain
reference points against which to trade the "A" and "C" points for entry and the "B" and "D" points as stops.
You'll aso learn about pivot ranges and how you can combine them with ACD to maximize position size
while minimizing your risk.

Along the way, Fisher discusses some very important psychological issues-No Ego, Gaming Theory, and
The Concept of "Next!"-that, when combined with ACD, can be adapted to any trading style or
methodology. After a question-and-answer section designed to assess what you've learned in the first half of
the book, The Logical Trader continues to show you how to use the ACD method in tandem with other
trading tools by:

* Exploring strategies using pivot moving averages, such as moving average fake-out (MAF) and moving
average divergence trades (MAD)

* Discussing various trading strategies that allow you to exit trades at the optimal time

* Highlighting trading stories that involve risk management strategies

Step by step, The Logica Trader will show you how to use the ACD method to calculate the prices above
which you'd want to be long and the prices below which you'd want to be short. Using other indicators and
measures, which are layered on top of the ACD base, you'll also learn how to construct a trading plan based
upon prevailing prices and market activity.

Aslong as the market you are trading has sufficient volatility and liquidity, you can use the ACD method for
everything from ultra-short-term day trading to longer-term position trading. Whether you're a novice trader
or you've been at it for years, you'll find that the ACD system has something to offer you and your style of
trading. Filled with real-world stories, accessible examples, and anecdotes of traders who have successfully
used this method, The Logical Trader fully explains the ACD method and shows you how to get the most out
of it.

From the Back Cover
Praise for The Logical Trader
Applying a Method to the Madness

"Fisher's messianic willingness to share with the public the successful system he has developed is an
opportunity to be exploited."

-from the Foreword by Paul Tudor Jones

Chairman and CEO, Tudor Investment Corp.

"Mark takes the same mental approach to trading that professional athletes and coaches use to succeed on the
court. He has taken several college and pro athletes and provided them a game plan for life after basketball."
-John Calipari, Head Basketball Coach, Memphis University



Former NBA Head Coach, New Jersey Nets

"I have been actively involved in the markets (foreign exchange, equities, derivatives) since the early 1970s-
as atrader on the CBOT floor in the bond and note 'pits,’ as a foreign exchange dealer at alarge multinational
bank, as the head of a bank's futures brokering operation, as a reasonably widely known analyst of the world
capital markets writing adaily commentary on these markets, and as a trader on my own. I've read amyriad
number of 'how to' books on trading, most of which have proven to be of little merit, if any. However, from
the outset, reading and understanding Mark's insights into his ACD system in The Logical Trader, I've
learned methods of trading that | probably understood intuitively but now understand logically and with
almost numerical rationality. The reading may be difficult for the beginning trader, but the lessons learned
will beimmediately beneficial; of that | am certain. | strongly endorse this book for the beginner and
professional trader alike.”

-Dennis Gartman, Editor/Publisher, The Gartman Letter, LC

Intrading, asinlife, you need aplan. In The Logical Trader: Applying a Method to the Madness, expert
trader Mark Fisher reveals a plan and a method that he has used for over twenty years to successfully trade.

Mark Fisher has taught thousands of people-from traders on the floors of major exchangesto individual
investorsin front of computer screens-how to trade stocks, commaodities, even currencies, using his highly
successful and innovative ACD method. Now, in The Logical Trader, Fisher will teach you how to use the
ACD method to trade more effectively and profitably than ever before.

About the Author

MARK B. FISHER, an independent trader, is the founder of MBF Clearing Corp., the largest clearing firm
on the NYMEX. Fisher has taught his trading methodology, which he calls the ACD system, to more than
5,000 people, including many traders at leading hedge funds such as Tudor Investments. Fisher also runs a
summer internship program at the New Y ork Mercantile Exchange, which is open to apprentice traders and
college students from avariety of backgrounds. Fisher has been trading since he was twenty-one, when he
became the youngest trader ever in the silver futures pit. A 1982 summa cum laude graduate from the
Wharton School of Business, University of Pennsylvania, Fisher also received his master's degree in finance
and accounting from Wharton.

Users Review
From reader reviews:
Jack Lau:

Why don't make it to become your habit? Right now, try to ready your time to do the important work, like
looking for your favorite e-book and reading a e-book. Beside you can solve your short lived problem; you
can add your knowledge by the book entitled The Logical Trader. Try to make the book The Logical Trader
asyour pal. It meansthat it can for being your friend when you really feel alone and beside that course make
you smarter than before. Y eah, it is very fortuned for you. The book makes you alot more confidence
because you can know everything by the book. So , let me make new experience in addition to knowledge
with this book.

Karen Wilson:

Do you one of people who can't read enjoyable if the sentence chained from the straightway, hold on guys
thisaren't like that. This The Logical Trader book is readable simply by you who hate the straight word style.



Y ou will find the facts here are arrange for enjoyable examining experience without leaving actually
decrease the knowledge that want to supply to you. The writer regarding The Logical Trader content conveys
objective easily to understand by alot of people. The printed and e-book are not different in the information
but it just different in the form of it. So, do you nonetheless thinking The Logical Trader is not loveable to
be your top list reading book?

LauraClark:

ThisThe Logical Trader is brand new way for you who has fascination to look for some information since it
relief your hunger details. Getting deeper you upon it getting knowledge more you know otherwise you who
still having little digest in reading this The Logical Trader can be the light food for you personally because
the information inside this kind of book is easy to get ssimply by anyone. These books build itself in the form
that is certainly reachable by anyone, yes | mean in the e-book web form. People who think that in e-book
form make them feel tired even dizzy this guide is the answer. So there is not any in reading a publication
especially this one. Y ou can find what you are looking for. It should be here for anyone. So , don't miss that!
Just read this e-book sort for your better life in addition to knowledge.

Jose Batey:

Publication is one of source of expertise. We can add our information from it. Not only for students but
additionally native or citizen have to have book to know the up-date information of year to be able to year.
As we know those ebooks have many advantages. Beside many of us add our knowledge, can bring usto
around the world. Through the book The Logical Trader we can consider more advantage. Don't someone to
be creative people? To be creative person must like to read a book. Just choose the best book that ideal with
your aim. Don't end up being doubt to change your life with this book The Logical Trader. Y ou can more
appealing than now.
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